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Species Offered % Sold Section Average Top
Eastern $47.82
Beaver 35,658 100% Western $40.34 $116.10
Overall $45.23
Castoreum West Select Grade #1 Grade #2 Grade #3
$94.50 / 1b Mainly Unsold Mainly Unsold $54.00 / 1b
Northern $60.95
Otter 5,392 99% Central $68.11 $132.30
Overall $63.32
Muskrat 70,776 100% Overall $5.54 $12.15
Male $98.77
Fisher 5,343 97% Female $107.93 $151.20
Overall $101.26
Males $54.34
Wild Mink 11,794 100% Central $59.59 $74.25
Overall $56.89
1* Section Hvy $250.75
1* Section Semi $195.09
1 29,700 999 357.75
Sable : & MD & SM 59107 | °
Overall $190.50
1* Section $347.63
0,
Lynx 3,394 61% Overall $338.76 $634.50
049 Canadian | $451.48
o Unsold Lynx Cats North $351.84
Lynx Cat 8,248 Sundry Owner were mainly top end orthern $1248.93 $4590.00
(Trapper goods) western section goods. Western :
Central [ $365.08
Eastern $43.82
Northern $48.56
4 100° 4,
Red Fox 6,65 00% Western $36.79 $94.50
Central $27.69
Cross fox 202 100% Overall $83.86 $118.80
White Fox 594 100% Overall $80.26 $148.50
Grey Fox 1,401 100% Overall $22.90 $32.40
Silver Fox 49 100% Overall $65.16 $94.50
Canadian $15.48
HVY N/EAST $11.56
0,
Raccoon 29,599 83% Western HVY $13.57 $44.50
Eastern US $5.74
Western $32.67
Coyote 13,393 91% Eastern $15.24 $91.80
Overall $23.69
Arctic $444.12
Western $311.82
1 0,
Timber Wolf 748 93% Eastern $190.09 $1755.00
Black $834.99
Wolverine 268 100% Overall $653.25 | $1377.00
Black Bear 268 97% Overall $214.31 | $1107.00
Grizzly Bear 11 36% Overall $805.50 [ $877.50
Badger 386 80% Overall $47.20 $128.25
Skunk 6,589 100% Overall $36.56 $59.40
Ermine 6,351 100% Overall $14.23 $29.70
Squirrel 7,567 97% Overall $3.66 $6.08
Opossum 1,477 97% Overall $1.15 $4.73

Averages are sundry owner, 1* Section pelts, unless stated overall.
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Fur Harvesters Auction Inc. is pleased to report that with the conclusion of our June 2026 auction the
company officially sold for the highest gross sales in North Bay’s History, shattering the previous record of
2013. Early on we did our best to inform trappers of where we saw the market heading and which species
were expected to perform the best. Most will recall I reported that northern trappers that harvest Marten,
Lynx, Bobcats and quality well handled beaver and wild mink should do very well as global interest is
increasing steadily.

We are pleased that our predictions were true as in March 2026 Fur Harvesters sold Marten and Bobcats for
the highest average prices in recorded history in a trade that has existed for hundreds of years. Wild mink
which for over a decade was wallowing below ten dollars averaged over $45.00 US.

At the closing of our June auction we saw beaver advance by 20% over March with a 100% clearance.
Sables weakened 15% over March’s record price and cleared at 99%. This puts this article now at a price
point of the second highest in history. Wild mink averaged $56.89 and cleared at 100%. Muskrats edged up
over March levels as well clearing at 100%.

We made a point in mid winter to relay to trappers that all indications were pointing to another year like
2013 and on all northern species our results blew 2013 levels out of the water. What is important to note that
it is common for many species to weaken in a June auction and the two large Russian auctions took place
just before our June sale. The Russian Sable auctions had clearances of 50% and less and price levels down
from February. This was not the case with our sale as we tried very hard to maintain the levels we set in
March. This is a monumental undertaking when levels hit record highs.

Bobcats sold very strongly again but in the case of the top western cats we bought back about 40% of the top
goods as we had more than the demand could handle. The levels we did sell top cats for was exactly as we
did in March. The part lots sold very well across ALL section with a 94% clearance. We held to strong
values on Lynx which saw us buying back the bigger sizes with better bellies.

When looking over the sales report in its entirety you will see almost all of the species we handle cleared at
100% or very close to it. The only two species that remain slow to increase is raccoon and coyotes but we
are optimistic that 2027 could see this change.

What drives our bullish position looking to 2027 is the fact we had the largest buyer attendance ever for both
2026 auctions and the fact that 50% of the jammed auction room were new Asian buyers. Invoices are being
paid fast and shipping ramped up directly the day following the auction.

The results on so many of these items now at historical high price levels proves one important thing and that
is only by selling to a bustling packed auction room of International buyers can this happen.

It happened in NORTH BAY at Fur Harvesters Auction Inc. WHERE THE WORLD COMES TO BUY
THE FINEST IN NORTH AMERICAN WILD FUR.

On behalf of myself and the tremendous staff at FHA we wish you a pleasant summer and look forward to
next year as its going to be another good one.

Respectfully,
Mark Downey

Chief Executive Officer
Fur Harvesters Auction Inc.



